BSR& Co. LLP

Chartered Accountants

Building No. 10, 12th Floor, Tower-C Telephone: +81 124 719 1000
DLF Cyber City, Phase - || Fax: +91 124 235 8613
Gurugram - 122 002, India

To
Board of Directors of
Sandhar Technologies Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Sandhar
Technologies Limited (“the Company”) for the quarter ended 31 December 2020 and year to date results
for the period from 1 April 2020 to 31 December 2020 (“the Statement™).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015,as amended (‘Listing Regulations’). Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, propared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Llstmg Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

ForBSR & Co.LLP
Chartered Accountants

@F"E Registration No.:

Shashank Agarwal
Paritner

Place: Gurugram Membership No. 095109
Date: 13 February 2021 ICA1 UDIN: 21095109AAAAAR2793
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2020
Standalone
S (X in lakhs, except per equity share data)
14 .
No. Particulars Quarter eaded Nine months ended Year ended
31 December 2020 30 September 2020 31 December 2019 31 December 2020 31 December 2019 31 March 2020
Un-audited Un-audited Un-audited Un-audited Un-audited Audited
1 | Revenue from operations 50,986 80 42,64876 40,277 14 1,03,571 32 1,30,481 84 1,64,002 85
2 | Other income 29252 30204 26046 65929 51970 1,01248
3 | Total income (1+2) 51,279.32 42,950.80 40,537.60 1,04,230 61 1,31,001.54 1,65,015.33 |
4 | Expenses
{a) Cost of materials consumed 32,539.54 27,570.53 25,614 38 66,111.05 8291276 1,03,138 41
(b) Changes in inventories of finished goods and work-in-progress {77 66) (350.95) (385 93) (224) 127.69 41476
() Employee benefits expense 6,453 46 559370 544895 15,03547 17,204 47 22,329.83
(d) Finance costs 26873 271.01 27469 68154 1,010 14 1,263 43
(¢) Depreciation and izati P 1,778 49 1,744.84 1,897 63 507785 5,706.00 7,56017
{f) Other expenses 6,41221 5,488 46 5,447.55 13,574.09 17,15003 22,216.24
Total expenscs 47,374.77 40,317.59 38,297.27 1.00,477.76 1,24,111.09 1,56,922.84
5 | Profit from operations before exceptional item and tax (3-4) 3,904.55 2,633.21 2,240.33 3,752.85 6.890.45 8,092.49
6 | Exceptional item - - - -
7 | Profit from operations after exceptional item and before tax (5-6) 3,904.55 2.633.21 2,240.33 3,752.85 6,890.45 8,092.49
8 | Tax expenses
(a) Current tax 1,016 65 70418 488 37 969 40 1,90697 2,29331
(b) Deferred tax (credit)/charge @7 (2978) 8029 973 (17237 (29292)
Total tax expenscs 1.007 8RR 67440 568.66 97913 1,734 60 2,000 39
9 | Net profit after tax (7-8) 2,896.67 1,958.81 1,671.67 2,773.72 5,155.85 6,092.10
10 | Other comprehensive income
a) [tems that will not be reclassified to the statement of profit and loss
i) Gain/(Loss) on remeasurement of defined benefit obligati (215.47) (22512) (25.00) (372 41} (74.02) 98N 99
ii) Income tax relating to the above 5423 56 66 (.20 9173 1863 (246 92)|
Total other comprehensive income for the period/ year (a (i+ii)) (161.24) (168 46} (RN (278 68 {5539} 734.07
11 | Total comprehensive income for the period/ year (9-+10) 273543 1,790 35 1,652.96 2.495,04 5.100.46 6.826.17
12 | Paid up equity share capital (Face value of Rs 10/- per share) 601907 a019.07 6,019.07 601907 6,019 07 601007
13 | Reserve excluding Revaluation R . B F . - 69,735.78
14 | Earninge Per Share (EPS) (Face value of Rs 10/- per share) (not lised)
(a) Basic 481 126 1R 461 857 10.12
(b) Diluted 481 326 27R 461 R57 1012
Notes :
I ‘The above of dited dalone fi ial reaults (‘'the Statement') for the quarter and ninc months ended 31 December 2020, has been reviewed by the Audit C i and app d by the Board of Directors
at their meeting held on 13 February 2021. The same along with the limited review report of the Stacutory auditor has been filed with the Bomb y Stock Exch (BSE) and National Stock Exch (NSE) and also
available on the Company's website at www.sandh p.com, The dalone fi ial results have been prepared in d with the gnition and principles of the Indian Accounting Standards

(‘Ind AS’) prescribed under Section 133 of the Compa:ies Act, 2013,

2 The Company's business activity falls within a single primary b g viz, "A ive Comp ". The op g seg hae been defined baced on regular review by the Company's Chiel Operating
Decision Maker to assess the perfc of the Company and to make decision about allocation of

3 As on 9th October 2020, the Comp has di d its entirc sharcholding in its Joint Venture company 'Indo Toolings Private Limited' in favour of JBM Auto Limited, Joint Venture Partuer, The sale proceeds from
investments amounts to Rs. 332,50 lacs t: ds i in Prefe shares and Rs. 29.30 Lacs for equity shares.

1 The pany's operations and fi ials results for the quarter ended 30 June, 2020 were ad ly imp d by the outbreak of COVID-19 paudemic and the q lockd d by the G of India.
The operati have d with reyuivite p in place. The slruation ls I 1 ving, the impact d may be diff from the esti made as at the date of these financial results and

will i to itor any ial ch arising due to the impact of thie pandemic on fi ial and operational perf of the Company and take y to address the situation,
5 The Board of Directors at its Meeting held on 13 February 2021, hae declared an interim dividend of Rs. 1.25 per equity share.

behalf of the Board of Directors uf]
Sandhar Technologies Limited
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Chartered Accountants
Building No. 10, 42th Floor, Tower-C Telephone: +91 124 719 1000
DLF Cyber City, Phase - || Fax: +91 124 235 8613

Gurugram - 122 002, India

To
Board of Directors of
Sandbar Technologies Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Sandhar Technologies Limited (“the Parent”) and its subsidiaries {the Parent and its subsidiaries
together referred to as “the Group™), and its share of the net loss after tax and total comprehensive loss
of its joint ventures (including a subsidiary of a joint venture company) for the quarter ended
31 December 2020 and year to date results for the period from 1 April 2020 to
31 December 2020 (“the Statement™), being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations’),

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recogaition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Parent Company:
Sandhar Technologies Limited

Subsidiaries:

Sandhar Tooling Private Limited

Sandhar Strategic Systems Private Limited
Sandhar Technologies Barcelona S.L.

Sandhar Technologies Poland sp. Zoo /%%/
Megiswored Office:
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Sandhar Technologies de Mexico S de RL de CV
Breniar Project, S.L.

Joint ventures:

Indo Toolings Private Limited (upto 9 October 2020)
Sandhar Dacwha Automotive Systems Private Limited
Sandhar Han Sung Technologies Private Limited
Sandhar Ecco Green Energy Private Limited

Jinyoung Sandhar Mechatronics Private Limited
Kwangsung Sandhar Technologies Private Limited
Sandhar Whetron Electronics Private Limited

Sandhar Daeshin Auto Systems Private Limited
Sandhar Amkin Industries Private Limited
Winnercom Sandhar Technologies Private Limited
Sandhar Han Shin Automotive Private Limited
Sandhar Han Shin Auto Technologies Private Limited
Sandhar Dagshin Technologies Private Limited (w.e.f 29 July 2020)

Subsidiary of a Joint venture:
Kwangsung Sandhar Automotive Systems Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it
is to be disclosed, or that it contains any material misstatement,

We did not review the interim financial information of four subsidiaries included in the Statement,
whose inferim financisl infrmation reflect total revenues (before consolidation. adjustments) of
Rs. 8,195.48 lakhs and Rs 17,984.07, total net profit /(loss) after tax (before consolidation adjustments)
of Rs. 371.94 lakhs and Rs. (76.55) lakhs and other comprehensive income (before consolidation
adjustments) of Rs. 102.18 lakhs and Rs, 137.81 lakhs, for the quarter ended 31 December 2020 and
for the period from 1 April 2020 to 31 December 2020, respectively, as considered in the Consolidated
Unaudited Financial Results, which has been reviewed by their auditors in their respective countries.
The interim financial information of these subsidiaries has been prepared in accordance with the
accounting principles generally accepted in their respective countries. The Parent Company’s
Management has converted the interim financial information of these subsidiaries located outside India
from accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India, which have been reviewed by us. The Consolidated Unaudited Financial
Results also includes the Group’s share of net loss after tax (and other comprehensive loss) (before
consolidation adjustments) of Rs. 253.28 lakhs and Rs. 731.79 lakhs, for the quarter ended 31 December
2020 and for the period from 1 April 2020 to 31 December 2020, respectively, as considered in the
Statement, in respect of four joint ventures, whose interim financial information has not been reviewed
by us. The interim financial information has been reviewed by other auditor whose report has been
furnished to us by the management and our conclusion on the Statement, in so far as it relates to the

o
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amounts and disclosures included in respect of these subsidiaries and joint ventures, is based solely on
the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above,

Our conclusion on the Statement is not modified in respect of the above matter.

7. The Statement includes the interim financial information of two subsidiaries which have not been
reviewed, whose interim financial information reflect total revenue (before consolidation adjustments)
of Rs. 226.28 lakhs and Rs. 734.06 lakhs, total net loss after tax (and other comprehensive income)
(before consolidation adjustments) of Rs. 28.68 lakhs and Rs. 15.80 lakhs, for the quarter ended
31 December 2020 and for the period from 1 April 2020 to 31 December 2020, respectively, as
considered in the Statement. The Statement also includes the Group’s share of total net loss after tax
(and other comprehensive loss) (before consolidation adjustments) of Rs. 54.18 lakhs and Rs. 134.09
lakhs, for the quarter ended 31 December 2020 and for the period from
1 April 2020 to 31 December 2020, respectively, as considered in the Consolidated Unaudited Financial
Results, in respect of six joint ventures, based on their interim financial information which have not
been reviewed. According to the information and explanations given to us by the management, these
interim financial information is not material to the Group.

QOur conclusion on the Statement is not modified in respect of the above matter.

ForBSR & Co. LLP
Chartered Accountants
ICAI Firm Registration No.: 101248W/W-100022

N

Shashank Agarwal
Partner
Place: Gurugram Membership No.: 095109
Date: 13 February 2021 ICAI UDIN: 21095109AAAAAS2339
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STATEMENT OF UNAUGETED GONSOLIDATED FINANCIAL RESULTS FOR T11E QUARTIR AND NINE MONTIS ENDED M DECEMIE 2020
Consolidated
(Zin lakhs, except per equity share data)
SrNo. arieulam Quarter ended Nine months ended Yearanded
31 December 2020 | 30 September 2020 | 31 December 2019 | 31 D, ber 2020 | 31 Dy 2019 | 31 March 2020
Upp- snsbhveh Unp-uuehined Un-andited Ulp-audited Un-avidited Audited
L | Revenue from operations 59,307 54 49,923 40 48,024.93 122,156 89 1,53,481 65 1,94,339.70
2 | Other income 39139 30058 271373 765.15 51452 1,00497
3 | Total income (1+2) 59,698,93 5022398 | 48,298.66 1,22922.04 | 1,53,996.17 1,95,344.67
4 | Expensce
(a) Cost of materiale consumed 34,72523 29,196.28 27,076.70 70,667 46 87,060 27 1,09,882 99
(b) Changes in inventories of finished goods and work-in-progress 6280 3283 26053 23447 97447 1,47882
{c) Employee benefits expensc 8,405 98 724117 7,17951 19,792 74 22,250 31 29,085 81
(d) Finance costs 453 49 446 62 45197 1,206 18 1,57233 2,045.63
(¢) Depreciation and amortization expense 242452 2,39255 2,468 54 6,971 47 7,386 44 9,841 47
(D Other expenses 926484 7,963 20 8,52951 20,401 33 26,5758 3425530
Tutal expunses 55,336 86 47,272.65 4596676 1,19.273 65 1,46,691.40 1.86.590 02
5 | Profic from operations before exceptional item, share of (profit)/loss of joint venturcs and tax (3-4) 4,362.07 295133 2.331.90 3.648,39 7,304.77 8.754.65
6 | Exceptional item -
7 | Share of (profit)/loss of joint venturcs 315.72 238,59 308.93 900.50 956.74 949.72
8 | Profit from operations afier exceptional item, share of (profit)/loss of joint venture before 1ax (5-6-7) 4,046.35 2711274 2,022.97 2,747.89 6,348.03 7,804.93
9 | Tax expenses
(2) Current tax 1,043 51 906,61 55375 1,004.13 2,035.70 2,386 43
(b) Deferred tax (credit)/charge 84.48 (148.02) 9379 (1526) (175.01) (279 38)
Voral vax experines 1,127.99 758,59 647.54 988.87 1,860.69 2,107.08
10| Net profit after tax (8-9) 291836 1,954.15 1,375.43 1,759.02 4,487.34 5,697.88
11| Other comprehensive income
a) Items that will not be reclassificd to the statement of profit and loss _ _
i) Gain/(Logs) on remeasurement of defined benefit obligation 21547 22512 (25 00) (37241 (7402 100611
ii) Income tax relating to the above 5423 5666 629 9173 1863 (25324)
b) Ttema that will be reclassificd to the statement of profit and loss
i) Exch diffe in fating the financial of foreign op 11624 (1033) 7522 1R3 78 96,57 28046
ii) Income tax relating to the above | (34.06) 258 (18 80) (45.99) (2414 - qoi2]
‘L'otal other comprehensive income for the perod/ year (a+b) R004) 176 21) 3771 (140A7) 1704 Y63 21
12 | Total comprehensive income for the peried/ year (10+11) 2,850.30 1,777.94 1413 14 118,15 1,504 10 6,661 00
Meofit attriburable re:
- Nwnery of the Company 2,921,11 1,939.70 1,588 40 1.762.18 447235 5,649, 60
- Non-controlling interest (5.75) 1445 703 (116 1490 828
| 291836 1,084.15 137543 1,759.02 448734 5.697 88
Other comprehensive income attributable to:
- Owners of the Company (59.06) (176 21) 3771 (140.87) 1704 95944
- Non-controlling interest | 177
(5006 (17621) 3771 (14087 17.04 96321
Total comprehensive income attri to:
- Owners of the Company 2,86505 1,763 49 1,406 11 1,621.31 4,489 39 6,649.04
- Non-controlling intcreat (575 1445 i (5.14] 1400 1205
2859 30 171104 | 141214 161815 450438 6,661 00
13 | Paid up cquity share capital (Facc value of Ra 10/- per rhare) 6.019.07 601007 601007 409.07 601907 601907
14| Reserve excluding Revaluation Reserves - s - _ 70.225.91
15 | Eaminge Per Share (EPS) (Pace value of Re 10/- per share) (not annualised)
(a) Basic 4.85 324 229 746 9.47
(b) Diluted 4.85 2.29 2.92 746 9.47
Notes :
| The above of dited tidated financial reeults ('the S for the quarter and nine months ended 31 December 2020, have been reviewed by the Audit Committce and approved by the Board of Directors at their

mecting held an 13 Pebruary 2021 The same along with the limited review report of the Statutory auditor has been filed with the Bombay Stock Exchange (BSE) and National Stock Exchange (NSE) and is also available on the Company's

website at www.sandhargroup.com,




Notes Continued

Place : Gurugram

kg hehli and jiint ventiren {(imeluding Suhsidiary of & it sentire company) &
beidiaries - (i) Sandhar Technologics Barcelona S.L. - subsidiary
(ii) Sandhar Strategic Systema Private Limited- subsl
(iii) Sandhar Tooling Private Limited- subsidiary
(iv) Sandhar Technologies Poland sp. Zoo - step-down aubsidiary
(v) Sandhar Technologies de Mexico $ de RL de CV - step-down subsidiary
(vi) Breniar Project $.L. - step-down aubaidiary

Partizalirs ul A Decomber 2020

a) Sub

y

b) Joint Ventures - (i) 1ndo Toolings Private Limited (refer note 4)
(if) Sandhar Dacwha Automotive Systems Private Li
(iii) Sandhar Han Sung Technologics Private Limited
(iv) Sandhar Ecco Green Energy Private Limited
(¥) Jinyoung Sandhar Mechatronics Private Limited
(vi) Sandhar Amkin Industrics Private Limited
(vii) Sandhar Dashin Auto Systems Private Limited
{viii) Sandhar Whetron Electronics Private Limited
(ix) Kwansung Sandhar Technologies Private Limited
(x) Wi Sandhar Technologics Private Limited w.ef. 22 August 2019
(xi) Sandhar Han Shin Automotive Private Limited w.e.f. 16 September 2019
(xif) Sandhar Han Shin Auto Technologies Private Limited
(xiii) Sandhar Daeshin Technologies Privaie Limited w.e.f, 29 July 2020

Refer A Lto the S for di wilh respect 1o segment revenue, segment results and segment asscts and liabilities for the quarter and nine montha ended 31 December 2020,

As on 9th Octobier 2020, the Company haa divested its entire shareholding in ita Joint Venture company 'Indo Toolings Private Limited" in favour of JBM Auto Limited, Joint Venture Partner. The sale p from i to
Rs. 332.50 lacs 1owanls invesment in Preference shuren and Ry, 29.30 Lacs for equity shares.

The Group's operations and financials results for the quarter ended 30 June, 2020 were ly impacted by the outb of COVID-19 ic and the lockd d by the G of India. The operations have

resumed with requisite precautions in place. The situalion is continuously evolving, the impact asscased may be different from the estimates made as at the date of these financial results and management will continue (0 monitor any

malcrial changes arising due 1o the impact of this pandemic on financial and operational performance of the Group and take Y to address the si
The Board of Directors at its Meeting held on 13 February 2021, has declared an interim dividend of Rs. 1,25 per equiry share
The Standalone results of the Company are availablc on the Company's website www sandh p The key standalone financial infe ion of the Company is given below:
Carter adnd Nine maonths eoded Year ended
Particular A1 December 20020 | 3 Hrnl!nﬂ!rl' 2030 | 31 D Der 2009 | 31 I her 2020 | 31 December 1019 31 March 2020
Ba-aulitod Un-audited Un-audlted Un-nudited Un-audlted Audited

kil In M GPErAtan 54,D86.80 4204878 40,277.14 1,03,571.32 1,30,481.84 1,64,002.85

ufit before tax 3,904.55 2,635, 224053 A T52R5 6,890.45 R,092.49

| T'ax expense . 1,007.88 674,441 S T9.13 2.000.39
Profit for the period 2T 1,958.81 167167 2,773.72 4 6,092.10
[Cathie eosnigrehommive i (61.24) _{15,45) (18.71) (278.68) (55.3%) 13407 |
Tutul comprehennive income for the porind 2,735.43 1,7911.35 LESL 0 2,495.04 5,100.46 6,R26.17

il on behalf of the Board of Dircctors ul
\ Sandhur Technolugies Limired

ANT DAVAR
ansging fHroctor

Dated : 13 Vehruary 2021 P 4 DO coclirman an)
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